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[MpuitmiTh Harny ceppieyHy MofisKy 3a Baur mmpwit

map npusHavenui st FOBineitHoi MixkkpaiioBoi

IMnactoBoi 3yctpiui y Kanapi. Bama mmpa

MITPUMKA Ma€ HeolliHeHe 3HaUeHHS 71 MOJIOf,

BI_/IX9BHHKiB H Opre}HigaTOPiB’ sIKi GepyTh yacTb y On behalf of the Ukraine Credit Union
I ICTOPITHHL T Strengthening Program, jointly managed by
the Canadian Co-operative Association and
the Council of Ukrainian Credit Unions of
Canada, we would like to extend our
sincerest thanks for Buduchnist Credit
Union’s participation in our CUCO Training
Marketing internship in September-October

Kpaiiosa Ilaacmosea Cmapwuna

2007.
Thank you for your kind and generous donation
in support of the 5th Annual Walk for Shoes Council of Ukrainian Credit Unions
Charity Walk-a-thon. A portion of the funds of Canada

raised will be used for the 12th annual summer
camp for orphans from all over Ukraine.

Help us Help the Children

We would like to express our sincere
thanks for your generous contribution.
Your continued support reinforces your
commitment to the promotion and
preservation of the Ukrainian culture. Out
of 16 pavilions, the Ukrainian pavilion
secured first place overall!

Xouemo ckJlacTy Bariit KpeauTiBIi cepyieyHy MoKy
3a Bamry miTpuMKy Haroro KoHkypcey s TeGe
YKpaiHo - My3uyHa NPUCBATA” KOTPUIA NPOMILIOB
Ay>ke ycnimHo. Moutopi Jrofi 3 mo3a Mex
laMinsToHY 3aliKaBUIIUCS TVM JTy>Ke YHIKAITbHUM i
BAXKJIMBKUM TPOEKTOM.

Ukraine Pavilion Carabram

Konrpec Yxpainyie Kanaou
Biooia Tamiavmon

XoueMo cepjieyHo noAskyBaTh Bam 3a
HiITPUMKY Y MPOBE/IEHHI BECHSHOT
XapUTaTUBHOI iMnpe3u. YaiiHe
NPUAHATTS MaJo Ha METi O3HAIOMUTH

Thank you very much for being a Gala TOCTeli 13 3pasKamMu Cy4acHOT MOJH 1
Supporter sponsor of our 2007 YKPaiHCBKOIO XPUCTHSIHCHKOIO
Expressions in Art Show and Sale at TPAJIULIEIO Ta 3BUYASMH.

St. Volodymyr Cultural Centre,

Oakville. Our fundraiser for the new Jlira Yepaincokux Kamoauybkux
chapel continues with much XKinox Kanaou
enthusiasm.

Expressions in Art



Growing, prospering... together

We are pleased and honoured to report to our members the results of our 2007 fiscal year and the steps
taken to position Buduchnist Credit Union for the years ahead. Most importantly, your Credit Union
welcomed 1.437 new members and they began to experience the BCU difference! Free chequing,
competitive loan and deposit rates, friendly, honest service, pride in our community involvement,
patronage rewards.

During the year our deposits increased $33 million or 10.3% to $358 million but not enough to meet the
demands of our borrowing members. Our members continued to borrow at record levels. In 2007 over
$105 million of new loans were approved pushing our loans portfolio to a balance of $364 million. As
a result, BCU securitized $28 million of residential mortgage loans during the year which will be
brought back to our balance sheet in future years as they mature. These securitized loans continue as our
assets under management, not unlike our wealth management assets which are managed on behalf of our
investing members. BCU Wealth Management recorded another successful year, increasing assets under
management to $42 million while producing net income of $383,000.

Buduchnist concluded the year 2007 with $404 million of balance sheet assets and $69 million of off-
balance sheet securitized loans and wealth management assets for a total of $473 million of assets under
management, a growth of 10.5% or $45 million for the year.

Earnings for the year were equally impressive. Despite the increased cost of funds due to our
overwhelming loan demand, BCU recorded earnings before operating expenses of $10 million, an
increase of $166,000 over the 2006 fiscal year.

Operating expenses increased $374,000 principally due to increased personnel and occupancy costs.
These reflected costs associated with a full year of operations in our North Toronto branch and in the
occupancy costs associated with our investments in two new properties designated for a new back office
facility in Etobicoke and expanded Wealth Management operations adjacent to our Head Office in
Toronto. We are excited about our plans for the future and look to providing these expanded services in
2008 and beyond.

Net income of $2.4 million was transferred to retained earnings bringing this balance, that is, the Credit
Union’s own funds, to $29 million. At December 31, 2007 retained earnings, together with our
membership and bonus shares totaled $35 million or 8.59% of assets, well in excess of the regulatory
requirement of 4.50% .

Once again Buduchnist Credit Union rewarded members for their loyalty and patronage, returning profits
to our member-owners. Based on our 2007 financial results and in particular, our financial margin,
membership, bonus and patronage dividends of $478,000 were paid out to our members. Since inception
of the BCU Patronage Plan in 1997 $6.90 million of profits have been returned to our members.

On the strength of our 2007 financial performance, Buduchnist Credit Union allocated over $1.0 million
to community projects, sponsorships and initiatives. Our community has thus been enriched with
cultural, educational and musical events. Buduchnist Credit Union, through BCU Foundation, in
particular, has inspired our community partners to undertake new and unique projects and initiatives.



The highlights of these 2007 community initiatives included numerous projects commemorating the 75th
anniversary of the Holodomor in Ukraine; the 60th anniversary of Akcija Wisla, the forced deportation
of Ukrainians by Polish authorities from the Zakerzonnia region; Ukrainian Youth Association (Plast)
International Jamboree; special publications commemorating 100 years from the birth of the
Commander-in-Chief of the Ukrainian Insurgent Army (UPA) the legendary General Roman
Shukhevych.

In addition, Buduchnist Credit Union continued to support our Ukrainian heritage schools and Ukrainian
Catholic bilingual schools. Once again, matura celebrations and Grade 8 graduations respectively
highlighted our support for these programs. BCU was a proud main sponsor of the “Zolotyj Klen”
Music Festival featuring Pavlo Dvorskyj from Ukraine and the Ukrainian Canadian rock band Klooch.
In the summer months Buduchnist Credit Union was pleased to once again support the various
educational and recreational programs of the Ukrainian Youth Association (SUM) and the Ukrainian
Youth Association (Plast) and to be a main sponsor of the Ukrainian Canadian Congress’ Independence
Day celebrations. Buduchnist Credit Union is proud of all of our community partnerships and of the
success of their many worthwhile initiatives.

In 2007 we continued to thrive - our members, our community, our Buduchnist.

This is the result of the continued confidence, pride and unwavering support of our members in their
Credit Union. To you, our members, we say thank you on behalf of the Board of Directors, Board
committees and staff. As our ambassadors you are Buduchnist and Buduchnist will continue to be part

of our future as we build a strong financial institution and ever-present community together.

Together we thrive as a community. Together we all win!

Theodosij Buyniak
Chairman of the Board

Oksana Prociuk Ciz
Chief Executive Officer



Po3BuMBaemocs ycniwHo... pasom

3 BENMKUM 3aJIOBOJICHHSIM Ta FOPJIICTIO MPEJICTABISIEMO HAIIMM 4jieHaM JlocsirHeHHs y 2007 poui i Hai
isgHY Ha MaitbyTHe. Kpenurosa Crinka Bypyunicts npusiTana 1,437 HOBUX UJIeHIB, SIKi OLHUIIN
no3uTuBH Haioi Criiku. Be3KolITOBHI YeKu, MO3aKOHKYPEHIIifHI BiICOTKU Ha MO3UKH Ta iHBECTHIIIT,
npodpeciiiHe Ta BBiUIMBE OOCIYrOBYBaHHS, FOPAICTh OYTH YaCTHUHOIO HAILIOT FPOMajiv, BUHAropofa 3a
HiITPUMKY Y BUIISITI TUBIICH/iB.

Hogi mo3uku Hammx 4wieHiB gocsrym nonaq $105 muH. y 2007 pori. BHacioK 1{bOT0 B 3araibHOMY
no3uku BuHocum $364 miH. I[potsirom poky Haii aeno3utu 3pociu Ha $33 muH a6o 10.3% ,
nocsiratount $358 mutH. OffHak, s cyma He GyJia JOCTaTHS, OOK 3aJOBOJILHUTH BUMOTH Ha KpemuT. Tomy,
npoTsiroM poky, Kpeauroa Criinika nepeapeHxKyBajia KUTJIOBI M03uKU BapTocTh $28 MITH, siKi OyyTh
MIOBEPHEHI Ha Hall OaJIsiHC B HACTYNMHUX pokax. Lli mo3uku 3anuiaroThCsl B HaC y (pOpMi aKTHUBIB Mift
yMpaBIiHHSM, MOAIOHO /IO aKTUBIB HAIIOTO BiIily YNPaBJIiHHS MaitHOM, SIKMI TaKOX BiJ3HAYMB YCIiLLIHUI
piK. AKTUBM Mij] yIpaBiiHHsAM 3pociu 10 $42 miH 3 mpubytkoM B cymi $383 Tucsy.

Kpenurosa Crinka 3aBepumaia 2007 pik 3 aktuBamu B cymi $404 MITH Ta akKTUBaMHM THijl YIIPABJiHHSIM B
cymi $69 muH. B 3aranbHOMY akTHBHM HapaxoBYHOTb $473 MitH.

ITpu6yTkn y 2007 poui Takoxk MapkaHTHi. He3Barkaroun Ha 3picT BUMOT Ha MO3MKHM 1 UM MOB’s13aHi
BUJIATKH, TPUOYTKM Miepes] onepaTuBHMMY BuiaTkamu BuHocui $10 mun a6o $166 Tucsiu Ginbiie
HONEPENHbOIO POKY.

OnepatuBHi BUfaTKM 30imbimmnucs Ha $374,000, roJOBHO TOMY, 1110 30UTBIIMIINCS BUATKA Y 3B'SI3KY 13
NIEPCOHAJIOM 1 MPUMILIIEHHSIMU; OCOOJIMBO Y 3B'A3KY 3 BIIKPUTTSIM HOBOTO Bijiinly y miBHiYHOMY TOpOHTI, a
TaKOX TMOILIMPEHHSIM 3acATY Tpalli BijIijly yNpaBiliHHS MaliHOM.

B KiHLIEBOMY pe3yJbTaTi, YUCTHil TPUOYTOK B cyMi $2.4 MITH IepeHeCeHO /10 HepO3MOJIiICHNX MPUOYTKIB,
siKi cTaHOBISATH $29 MuH. Ha nenb 31 rpymust 2007 poky pa3oM i3 WIEHCHKUMU i GOHYC y/IilaMu MaiHO
usieHiB BUHOCUIIO $35 MutH a60 8.59% akTuBiB, 3HaUHO nepeBuliyoun 4.5% , sSiKi BUMarae ypsiioBuii
3aKOH.

Sk i B momnepeyiHi poku, Byay4HiCTh BUHAropoauia CBOiX YJEHIB 3a MiITPUMKY Ta JIOSUIbHICTb,
BUIJIATUBILIM TM YacTHHY NpUOYTKY Yy BUIIISAL IMBifieHN1iB. B pe3ynsraTi Bullle 3raganux ycmixis y 2007
PolIi, BUMJTAYEHO WieHaM uBifieHn Ta 6onycu B cymi $487,000. Bij yacy BOpOBajKeHHS TATPOHASKHOTO
wisiHy (1997 poky) Bumnaueno wieHam $6.9 miH.

dinancoBa ctabinbHicTs Kpegurooi CHijiku YMOXIMBHIA HAM BUALIATH moHay $1.0 MITH Ha rpoMajiChKi
CHIOHCOpPCTBA Ta iHiliaTuBy Yyepe3 PyHpanio bynyunicte. Harra rpomana 6yna 36araueHa
Pi3HOMaHITHUMU KYJIBTYPHUMU, OCBITHUMH 1 My3UYHUMH iMnipe3amu. ByayuHicTsb, yepe3 ®yHpalito
30KpeMa, HAJINXa€ HAIIMX TPOMAJICbKUX aKTUBICTIB /IO HOBUX Ta YHIKAJBLHUX MPOEKTIB TA iHIL[IaTUB.

Cepen 6ararorpanHux npoekTiB y 2007 poui BupisHsanucs - 75-pivus [onogomopy B Ykpaii, 60-piudst
Axuii Bicna (nepecenenns ykpainiiB [losbiero i3 Teputopii 3akep3onns), lOBineiina MixkkpaiioBa
[TnacToBa 3ycTpiy, BuganHs i BigzHaueHHs 3 Harogu 100 pokiB Bif JHS HAPOIKEHHS TOJIOBHOTO
komanupa YIIA Pomana llyxesnya.



Y 2007 poui Kpenurosa Crisika ByyuHicTh MpofioB:KyBaia CBOIO MATPUMKY PIJHUX HIKiJ Ta
YKPaiHCbKMX LIJIOEHHMX LIKUIBHUX NporpaMm. 3HoBY, ByaydHicTh npuiiMana yyacTb B MaTypajbHUX
CBSITKYBAHHSIX Ta HArOPOJKEHHI BUITYCKHMKIB BOCBMOT KJIsic. Byny4HicTb Oys1a OCHOBHMM CIIOHCOPOM
My3u4HOro pectuamo 3onotuii KieH, Ha skomy BHCTYTAITA HapOJHUIA apTHCT Ykpainu ITaBno
IIBopCLKI/H/I Ta PoK rpyna 3 Toponro, Kmou. Ilpotsrom sita, BynyuHicTs migTpuMyBaia pi3HOMaHITHI
OCBITHI Ta BifnmoynHKOBI nporpamu Crinku YKpaincekoi Monopi [Tnact i Crisiku Ykpainceko1 Momopi
CYM, Gysna TOJIOBHUM CIIOHCOPOM CBSITKYyBaHb [1Hst He3anesxknoctn opranizoBanuit Konrpecom
Ykpaiunis Kanagu. ByayunicTs € roppga 6yTr 9aCTUHOIO YKPATHCHKOI TPOMAJIM i B CBOIO Yepry €
YACTHHOIO YCMiXy i1 pi3HOMaHITHUX MPOEKTIB Ta iHIMISTHB.

B 2007 poui M1 MpOfIOBKYEMO TIPOLIBITATH - HAIll YJIEHH, HAallla TpoMajia, Halra byayJHicTs

Bce 1ie € pe3ynbraTom BEeNMKOL OBipH, TOPAOCTI 1 HEMOXUTHOT MiITPUMKH HAILIMMU YJIEHAMU CBOET
KPEIUTOBO] CITLJIKH.

Bipg imeni Pagm IupexTopis, KoMiTeTiB Ta mpaiiBHUKIB, MA BUCIIOBITIOEMO IIUPY MOMSKY HAIIUM YJICHAM.
Bu € 6ygyunicTb, a ByyuHicTb € YaCTHHOIO HAIIOTO MaiiOyTHHOTO SIKE MU MPOAOBXYEMO OyTyBaTH

pasom.

Pazom 6ynemo npougitatu! Pasom mu cnipaspi locsiraemo metn!

Teonociit ByiHsk
Tonosa Pagu [{upexTopin

Okcana Ipomrok Ynx
TonoBuuii YnpaBurenn



BOARD OF DIRECTORS

Chair

1st Vice Chair
2nd Vice Chair
Secretary
Treasurer
Director
Director

Theodosij Buyniak !
Bohdan Leshchyshen 1.2
Roman Medyk !

Orest Kostruba !
Michael Shepetyk 1.2
Oleh Romanyshyn3
Andrij Tarapacky 2

1 - Executive Committee
2 - Audit Committee
3 - Scholarship Committee

CREDIT COMMITTEE

Chair
Vice Chair
Secretary

Mykola Koshyk
Bohdan Kawun
Anna Kisil

TORONTO ADVISORY AND
OTHER COMMITTEES

INVESTMENT

Roman Medyk - Chair
Bohdan Leshchyshen
Orest Kostruba

MARKETING

Orest Kostruba - Chair
Bill Handziuk

Bohdan Kawun

Anna Kisil

Bohdan Wynnyckyj

TECHNOLOGY

Andrij Tarapacky - Chair
Ivan Iwaniura
Orest Kostruba

Board of Directors and Committees

TERM EXPIRES

2010
2010
2009
2009
2008
2008
2008

2009
2008
2010

HAMILTON ADVISORY
COMMITTEE

Taras Petrynec - Chair
Marichka Hlibowych Duncan
Ivan Lohin

George Narozniak

Anna Ostapiuk

OTTAWA ADVISORY
COMMITTEE

Ronald Tomosk - Chair
Bohdan Goyaniuk
Roman Osadchuk
Cornell Popyk

Emil Senyshyn

Irene Wolanskyj



Personnel

Maria Andruszczenko
Kassandra Balan
Stefania Barrios
Maria Bazylewicz
Chrystyna Bidiak
Vera Chayka

Maria Chevtchouk
Oxana Chumak Yarema
Oksana Prociuk Ciz
Bohdan Cup

Anna Chekas

Pavlo Czerwoniak
Olga Czuk*

Roma Denderys
Iwona Dmytriak
Iryna Dovganyk
Halyna Doubanovitch
Halea Dubovici
Nadia Dubik-Hawryshkewich
Lesia Hischak

Yuriy Horich

Branches

Head Office and Toronto Branch

2280 Bloor Street West
Toronto, ON M6S 1N9
(416) 763-6883
1-800-461-5941

Scarborough Office
221 Milner Avenue
Toronto, ON MI1S 4P4
(416) 299-7291

Maria Hrywna
Roman Iwasjuk
Marika Jacyla
Natalia Steciw Kadlec
Luda Kashuba
Serhiy Kasyanchuk
Olga Katruszenko
Iryna Kisil*

Yarko Kordiuk
Marta Kostetskyi
Oksana Kostiw
Tetyana Kovalenko*
Maria Kret

Ulyana Kubiv*
Krystyna Lewycky
Kateryna Litvinjuk
Eugenia Lohaza
Nadia Lytosh

Iryna Lytvyn
Lyubov Maksymiw
Oksana Mikouliak

Mississauga Branch
1891 Rathburn Road East
Mississauga, ON L4W 3Z3
(905) 238-1273

Hamilton Branch

249 Kenilworth Avenue N
Hamilton, ON L8H 4S4
(905) 544-7776
1-877-859-8877

Jaroslawa Milewska
Andrew Ostapchuk
Josyf Pelech

Roman Pendzey
Svyatoslav Polyakov
Nataliya Popovych
Raissa Radejewsky
Olha Rashkevych*
Borys Rymar
Roman Sharanewych
Larysa Shved

Maria Skira

Olya Stanislavska
Lida Strembicky
Sonia Maslak-Strychowskyj
Ivanka Szewczuk
Anna Teplycky
Maxym Trojan
Alina Tuzyk

Oksana Volynets
Halyna Vynnyk

* part-time staff

North Toronto Branch
7077 Bathurst Street
Vaughan, ON L4J 2J6
(905) 707-8155

Ottawa Branch

913 Carling Avenue
Ottawa, ON K1Y 4E3
(613) 722-7075
1-800-561-1682



Balance Sheet

Year Ended December 31, 2007 (in thousands of dollars)

Assets / AKTUBH

Cash and Short Term Deposits / ToTiBka i genosuru

Interest and Dividends Receivable / BigcoTku 1o ofnepskaHHs
Income taxes recoverable / [TogaTku 0 3BOpOTY

Investments (Notes 1(a), 2 and 3) / [aBecTumnii

Members’ Loans (Note 4) / UneHCbKi TO3UKA

Fixed Assets (Note 1(d) and 6) / HepyXoMicTb i ycTaTKyBaHHS
Other Assets / IHii akTHBU

Total Assets / Pazom akTusmn

Liabilities / ITacusu

Accounts Payable / Paxynkn o Burutatu

Income Taxes Payable (Note 9) / [lopaTku 10 BUmiaTu

Future Income Taxes (Note 8) / MaiiOyTHi mogaTku

Interest and Dividends Payable / BigcoTku i muBineHau 10 BUTIATH
Borrowings (Note 10) / ITo3uku

Members’ Deposits / [leno3ntu dsieHiB

Total Liabilities / Pazom Ilacusu

Members’ Equity / MajitHo 4jieHiB

Membership Shares (Note 11) / UneHcrki yainm
Members’ Bonus Shares (Note 11) / UneHcbKi 60HyC yminm

Provision for Issue of Bonus Shares (Note 11) / IIpogi3ist Ha Buniatu
GOHYC y/IiNiB

Retained Earnings (Note 12) / Hepo3nopineHi npubyTku
Accumulated Other Comprehensive Income / Po3mmpennit npuGyTok
Total Members’ Equity / Pa3zom maiino 4yieHisB

Total Liabilities and Members’ Equity / Pazom I[lacusu i Maiitno Ynenis

See notes to financial statements

2007 2006
$ $

35,138 14,157
1227 1,123
29 —
20,793 27307
336,246 341 364
9,926 6,088
461 171
403,820 390210
1,166 354
— 225
300 277
4,992 3,884
5,000 28.997
357,667 324412
369,125 358,149
1,708 1,638
3,898 3.469
418 640
28,669 26,314

5 —
34,695 32,061
403,820 390,210

uBKCh NPUMITKU [0 (PiHAHCOBUX 3iCTaBIEHb



Statement of Earnings

Year Ended December 31, 2007 (in thousands of dollars)

Revenues / Ilpuxogu

Interest on members’ loans / BifcoTku Ha mo3uKu
Investment Interest and Dividends / BigcoTku Ha iHBECTHUIiT Ta AUBiIECHAN

Interest expense (Note 7) / Bumatku Ha BiicOTKH
Net Interest Income / YUncTnit npu6yTOK i3 BiICOTKIB

Other Income / Inmi npuxonn

Provision for Doubtful Loans / ITpoBi3ist Ha cyMHiBHI TO3UKH

Earnings before Operating Expenses / IIpuGyTok nepep
OMNepaliiHIMU BUATKAMK

Expenses / BupaTtku

Operating Expenses / OnepatiiiHi BUTaTKu
Remuneration of staff
Deposit Insurance Premium
Occupancy
Promotion and donations
Administration
Depreciation - furniture, equipment and software

Earnings before Dividends and Income Taxes / IIpuGyTok nmepen
AMBITEeHIAMM i TogaTKaMu

Dividends / quBimennm
Members’ shares / uneHcbKi yainu
Patronage dividends / cnienisisibHi AUBiIeHAU

Earnings before Income Taxes / [Ipu6yTok nepes nogaTkamu
Income Taxes (Note 9) / IlopaTku
Net Earnings from Operations / Yuctuil onepauiiiauii npudyToK

See notes to financial statements

2007 2006
$ $
19,643 16951
1,697 1,304
21,340 18255
12,492 9,443
8,848 8312
1,137 1,070
9,985 9,882

13 76
9,972 9,806
2,798 2,626

196 174
620 533
1,027 992
1,482 1,403
246 266
6,369 5,994
3,603 3812
61 44
417 640
478 684
3,125 3,128
770 802
2355 2326

JuBKCh MPUMITKU 10 PiHAHCOBUX 3iCTaBIEHb



Statement of Cash Flows

Year Ended December 31, 2007 (in thousands of dollars)

Operating Activities / Onepauniiina fisiapHicTH

Net income for the year

Items not affecting cash and short term deposits
Depreciation and amortization
Gain on securitization of mortgages

Changes in non-cash operating components
Increase (decrease) in other assets
Increase (decrease) in liabilities to non-members
Increase in interest and dividends payable to members

Unrealized losses on interest rate SWAP agreements

Cash and short term deposits provided by operating activities
Financing Activities / ®inancoBa gisibHiCTH

Increase in borrowings

Increase in members’ deposits
Increase in share capital

Proceeds from securitized mortgages

Investing Activities / InBecTumniiina gisibHicTHh

Increase (decrease) in investments
Increase in members’ loans
Purchase of fixed assets

Increase (decrease) in cash and short term deposits
Cash and short term deposits, beginning of year

Cash and short term deposits, end of year

See notes to financial statements

10

2007 2006
$ $

2,355 2326
359 357

6] —
2,709 2,683
(423) (483)
(1,175) 24
1,107 979
78 —
2,296 3,203
(23,997) 10,585
33,255 28,798
279 451
28,894 —
38,431 39,834
(6,514) 11,818
22,063 36,148
4,197 624
19,746 48,590
20,981 (5,553)
14,157 19,710
35,138 14,157

JuBKCh MPUMITKU 10 PiHAHCOBUX 3iCTaBIEHb



Statement of Retained Earnings and
Other Comprehensive Income

Year Ended December 31, 2007 (in thousands of dollars)

2007 2006
$ $

Retained Earnings, at the beginning of the year 26,314 23,988
Net Earnings for the year 2,355 2,326
Retained Earnings at the end of the year 28,669 26,314
Accumulated other comprehensive income net of tax
Balance, at the beginning of the year — —

Other comprehensive income 3 —_

Income Taxes (€))] —
Balance at end of year 2 —
Total Retained Earnings and Accumulated Other Comprehensive Income,
at end year 28,671 26,314
Statement of Comprehensive Income
Year Ended December 31, 2007
Net income for the year 2,355 2,326
Other comprehensive income for the year, net of taxes

Net Change in Unrealized Gains on Available for-sale investments 2 -
Comprehensive income for the year 2,357 2,326

Auditor’s Report

Year Ended December 31, 2007

To the Members of Buduchnist Credit Union Limited

I have audited the balance sheet of Buduchnist Credit Union Limited as at December 31,2007 and the statements of earnings, comprehensive
income, retained earnings and and accumulated other comprehensive income and cash flows for the year then ended. These financial statements
are the responsibility of the Credit Union’s management. My responsibility is to express an opinion on these financial statements based on my
audit.

I conducted my audit in accordance with Canadian generally accepted auditing standards. Those standards require that I plan and perform an
audit to obtain reasonable assurance whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement presentation.

In my opinion, these financial statements present fairly, in all material respects, the financial position of the Credit Union as at December 31,
2007 and the results of its operations and the changes in its cash position for the year then ended in accordance with Canadian generally
accepted accounting principles.

Toronto, Ontario, February 18, 2008
R.W. Gic, Chartered Accountant
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Notes to Financial Statements

Year Ended December 31, 2007 (in thousands of dollars)

1.

12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a) Change in accounting policies On January 1, 2007 the credit union adopted four new accounting stan-
dards that were issued by the Canadian Institute of Chartered Accountants (CICA). These standards are included:
Comprehensive Income (CICA Handbook - section 1530), Financial Instruments - Recognition and Measurement
(section 3855), Financial Instruments - Disclosure and Presentation (section 3861) and Hedges (section 3865). The
adoption of these new standards resulted in changes in the accounting for financial assets and liabilities, non-financial
derivatives, and hedge accounting. The comparative amounts for prior periods have not been restated as prescribed by
the transition requirements.

b) Financial Assets and Liabilities Effective January 1, 2007 as per CICA Handbood Section 3855, financial
assets and liabilities are to be recognized on the Balance Sheet when the credit union becomes a party to the
contractual provisions of a financial instrument. Thereby all financial instruments are required to be measured at fair
value on initial recognition except for certain related party transactions. Measurement in subsequent periods depends
on whether the financial instrument has been classified as held for trading, held to maturity, available for sale, loans
and receivables or financial liabilities. Management determines the classification of financial assets and liabilities

at initial recognition and the designations made for each financial instrument are described below.

Held for trading financial instruments are classified as such if they are acquired principally for the purpose of selling
or repurchasing in the short term, if they are identified as part of a portfolio that are managed together in a pattern of
short term profit taking, if they are derivatives, or if they are designated at fair value using the fair value option.
Financial instruments in this category cannot be transferred into or out of this category after initial designation.
Financial instruments in this category are recognized initially at fair value and transaction costs are taken directly to
the Statement of Earnings. Gains and losses arising from changes in fair value of these instruments are also recorded
in the Statement of Earnings.

Held to maturity investments are non-derivative financial assets with fixed or determinable payments that the credit
union’s management has the intention and ability to hold to maturity. These investments are initially recognized at fair
value including direct and incremental transaction costs. They are subsequently valued at amortized cost, using the
effective interest method.

Auvailable for sale assets are non-derivative financial assets that are designated as available for sale or are not
categorized into any other financial instrument category. These instruments are initially recognized at fair value
including direct and incremental transaction costs. They are subsequently held at fair value with gains and losses
arising from changes in fair value being recognized in other comprehensive income in the Statement of
Comprehensive Income.

Loans and Receivables are non-derivative financial assets with fixed or determinable repayment dates, usually with
interest, that are not debt securities or instruments clasified as held for trading on initial recognition. Loans and
Receivables are initially recognized at fair value including direct and incremental transaction costs. These financial
assets are subsequently valued at amortized cost using the effective interest method.



Notes to Financial Statements

Year Ended December 31, 2007 (in thousands of dollars)

Financial liabilities are non-derivative financial liability instruments and are measured at amortized cost using the
effective interest method.

Investments, prior to Janaury 1, 2007 are carried at cost with an adjustment for unamortized premium or discount,
if any. Income on investments is recognized on the accrual basis. No allowance for losses is provided unless there
is considered to be a permanent decline in market value.

¢) Accounting for loan losses and recoveries The allowance for impaired loans has been computed in
accordance with standards prescribed by the Deposit Insurance Corporation of Ontario, as required by
provincial statute. This method applies specific percentages, varying with the extent of overdue payments, to
the portion of the principal balance not covered by the estimated realizable value of collateral. This
calculation also requires the use of estimates and assumptions using judgement about current economic
conditions and likely future realization.

A general allowance is established to absorb credit losses attributable to the determination of credit quality within
the loan portfolio for which specific allowances cannot yet be determined. The allowance for losses is adjusted to
the required amount by a net charge or credit to income for the year.

d) Revenue recognition Interest on loans is recorded as earned as specified in the loan agreement except for
loans which are considered impaired. When a loan becomes impaired, recognition of interest income ceases when
the carrying amount of the loan, including the accrued interest, exceeds the estimated realizable amount of the
underlying security. The initial impairment and subsequent changes are recorded through the provision for credit
losses. Interest from investments is recorded as income in accordance with the terms of the instrument. Other
income, which is largely comprised of commissions, services charges and documentation fees, is recognized as
income when the related service is provided or entitlement to receive income is earned.

e) Fixed Assets Land is carried at cost. Depreciation is provided on office furniture and equipment on the
declining balance method at a rate of 10% , on signs on the declining method at a rate of 10% , on building at 2%
on a straight line method, and on computer equipment and software at 20% straight line. Leasehold improvements
are amortized over the term of the lease. Obsolete assets are written off completely.

f) Income Taxes The asset and liability method is used in accounting for income taxes. Under this method,
future income tax assets and liabilities are determined based on differences between financial reporting and tax
base of assets and liabilities, and measured using substantively enacted tax rates and laws that will be in

effect when the differences are expected to reverse.

g) Use of estimates  The preparation of financial statements in conformity with Canadian generally accepted
accounting principles requires the credit union to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities as at the balance sheet date and the report
ed amount of income and expenses during the reporting period. Actual results could differ from such estimates.
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Notes to Financial Statements

Year Ended December 31, 2007 (in thousands of dollars)

year. Monetary assets and liabilities are translated at the rate of exchange in effect at year-end. Items appearing in
the income statement are translated at rates at the time of transaction. Exchange gains and losses are included in
the income statement.

i) Derivatives and Hedge Accounting Derivative financial instruments are contracts that require or provide
the opportunity to exchange cash flows or payments determined by applying certain rates, indices or changes there
in to notional contract amounts. In order to manage interest rate exposure, derivative financial instruments such as
interest rate SWAPs are used. From January 1, 2007 derivatives are carried at fair value and are reported as assets
where they have a positive fair value and as liabilities where they have a negative fair value. Prior to January 1,
2007 derivatives that met the standards for hedge accounting were accounted for on an accrual basis.

j) Comprehensive Income Section 1530 of the CICA Handbook introduces Comprehensive Income, which
encompasses Net Earnings and Other Comprehensive Income. Other Comprehensive Income represents the
change in Members’ Equity during the year that is attributable to unrealized gains and losses on financial assets
classified as available for sale. As a result, the financial statements include a Statement of Comprehensive Income
for the changes in these items during 2007, while the cumulative changes in Other Comprehensive Income are
included in Accumulated Other Comprehensive Income, net of taxes, which is represented as a new category of
Members’ Equity on the Balance Sheet.

k) Mortgage Securitization 2007 marked the first year in which Buduchnist securitized mortgages by selling
them to independent special purpose trusts that issue securities to investors. These transactions are accounted for
as sales and the mortgages loans are removed from the Balance Sheet when control over the assets has been
surrendered and the credit union received consideration in exchange. Gains or losses on securitization sales are
recognized in the Statement of Earnings in the period the transaction was initaited. The amount of the gain or loss
recognized depends in part on the previous carrying amount of the mortgages receivable involved in the
transaction, allocated between the assets sold and the retained interests based on their relaive fair values at the date
of the tranfer. The amounts of these gains and losses is based on the present value of expected future cash flows
using management’s best estimates of key assumptions, including repayment rates, excess spread, credit losses,
discount rates and other factors influencing the fair value of the mortgages. Included in the securitization
agreement is a contractual obligation to service the loans on behalf of the trustee and as a result, a servicing
liability is recognized on the date of transfer and amortized over the term of the securitized mortgages.

2. INVESTMENTS, AT COST 2007 2006
$ $
Securities Held to Maturity: at cost
CUCO Liquidity Reserves 15436 19.264
Securities Available for Sale: at market
CUCO Shares 3,122 2,082
Cooperators Preferred Shares 5 5
Term deposits, provincial notes 2.230 5,956
20,793 27,307
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Notes to Financial Statements

Year Ended December 31, 2007 (in thousands of dollars)

3. INVESTMENTS VALUATION

The Credit Union is a member of Credit Union Central of Ontario (CUCO). As a condition of membership in CUCO, the
Credit Union is required to maintain an investment in the shares of CUCO equal to 0.80% of total assets as at December 31
of the preceding year. No market exists for the shares of CUCO except that they may be surrendered for proceeds equal to the
paid-in value in accordance with withdrawals from membership provisions or when the credit union’s shares and deposits
decline. Accordingly, in the absence of any other determination, market value is considered to be equal to cost

4. ALLOWANCE FOR IMPAIRED LOANS

Commercial
Residential Loans and Personal
Mortgages Mortgages Loans Total
$ $ $ $

Provision for impaired loans 24 (1D 13
Loans written off — (40) (36) (76)
Recovery of provision — — 7 7
Increase (decrease) in allowance (16) (40) (56)
Allowance, beginning of year 51 221 170 442
Allowance, end of year 51 205 130 386

S. MEMBER LOANS

a) Residential Mortgage Loans
Residential mortgages are written for prescribed time durations of up to five years. Interest is
adjusted quarterly or annually at the anniversary date on open mortgages. Interest rates at year end
varied from 3.70% to 8.00% .

2007 2006
$ $
Residential first mortgages 223,706 209,254
Residential second mortgages 2,584 2,339
Residential mortgage lines of credit 36,237 30,132
262,527 241,725
Less securitized residential first mortgages (27,182) ---
235,345 241,725

A pool of first residential mortgages in the amount of $20,643,761 were securitized on June 30, 2007, of which $18,655,351
remain outstanding at December 31, 2007. A second pool of first residential mortgages in the amount of $8,598,596 were
securitized on December 1, 2007 of which $8,526,266 remain outstanding at December 31, 2007.
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Notes to Financial Statements

Year Ended December 31, 2006 (in thousands of dollars)

5. MEMBER LOANS (cont’d)

b) Commercial Loans

Commercial loans are repayable under varying repayment terms. Interest rates at year end varied
from 4.18% to 11.25% .

2007 2006
$ $
Commercial Mortgages 79,043 80,841
Commercial Loans 2,768 4,142
Commercial Lines of Credit 9,984 5,260
91,795 90,243

¢) Personal Loans

Personal loans are repayable under varying repayment terms. Interest rates at year end varied from
4.25% t0 10.75% .

Personal 2,830 3,366
Auto 1,945 1,461
Lines of credit 4,717 5011
9,492 9,838
Total Member Loans 336,632 341,806
Allowance for impaired loans (386) (442)
Net member loans 336,246 341,364
6. FIXED ASSETS
Accumulated Net Book Value
Cost Depreciation
2007 2007 2007 2006
$ $ $ $
Land 5,147 — 5,147 1,951
Buildings 4,660 931 3,729 3,020
Computer equipment 1,053 793 260 255
Computer software 1,573 1,399 174 204
Furniture & equipment 1,301 803 498 511
Leasehold improvements 357 263 94 120
Sign 44 20 24 27
14,135 4,209 9,926 6,088
7. INTEREST EXPENSE
2007 2006
$ $
Members’ Deposits 10,578 8,088
Non-Members 1914 1,355
Total Interest Expense 12,492 9,443
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Notes to Financial Statements

Year Ended December 31, 2007 (in thousands of dollars)

8. FUTURE INCOME TAXES

The Credit Union follows the liability method of accounting for income tax purposes. Future income taxes
arise as a result of timing differences in recording income and expenses for tax and accounting purposes.

9. INCOME TAXES

For 2007 the Credit Union is taxed at an effective income tax rate of 24.6% (2006 - 25.6% ) of taxable

income after reflecting non-taxable dividends, dividends declared to members and utilization of the small business
deduction. The total provision for income taxes in the statement of earnings is at a rate less than the combined federal
and provincial statutory income rates for the following reasons:

Combined Federal and Provincial Income Tax Rates 2007 % 2006 %
Statutory Income Tax Rates 420 40.6
Credit Union Rate Reductions (18.1) (15.8)
Other 0.7 0.8
Effective income tax rate for the year 24.6 25.6

10. BORROWINGS

The Credit Union has arranged credit facilities with Credit Union Central of Ontario (CUCO) for amounts up to
$58,500,000. At year end the credit union had drawn $5,000,000 under contracts repayable at various intervals from
April 29, 2008 to May 10, 2008. The interest charged varies from 4.85% to 5.05% . The credit union also has unused
credit facilities with CIBC for up to $510,000.

11. SHARE CAPITAL

Membership Shares consist of capital invested by members as a prerequisite to membership and is only redeemable upon
withdrawal from membership. By definition of the by-laws, the value of each share is $5.00. Each member must maintain 20
shares. The Board of Directors declared a cash dividend of $60,649 on fully paid membership shares held during 2007. This
cash dividend has been accrued and expensed in the current year. In addition, the Board of Directors declared a patronage
dividend in respect of 2007 operations of $417,628 based on members’ loan and deposit balances outstanding during 2007,
payable in the form of Class B Bonus shares on or before January 31, 2008 to members of record on December 31, 2007. Class B
Bonus Shares are Non-Cumulative Redeemable, Non-Voting and Non-Participating. This patronage dividend has been accrued
and expensed in the current year.

12. CAPITAL ADEQUACY

The new provincial credit unions legislation requires that class 2 credit unions such as Buduchnist maintain regulatory
capital in an amount not less than 4.5% of the Credit Union’s total assets (5.0% in 2006) and 8.0% of risk rated assets.
The regulatory capital for the Credit Union consists of share capital, retained earnings and accumulated comprehensive
income. In accordance with the Credit Union and Caisses Populaires Act, no payments can be made from regulatory
capital that would reduce the regulatory capital below the above governing requirements. As at December 31, 2007 the
regulatory capital ratio was 8.67% and the Basel Il risk capital adequacy ratio was 17.59 % .
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Year Ended December 31, 2007 (in thousands of dollars)

13. COMMITMENTS

The Credit Union has entered into interest rate SWAP agreements whereby it is committed to receive interest at fixed
rates and conversely pay interest at floating rates equal to the 30 to 365 day Bankers’ Acceptance Rates. As at
December 31, 2007 the Credit Union had fixed and pay floating commitments on a notional amount of $20,000,000. On
December 31, 2007 the paying interest rates ranged between 4.586% and 4.609% , while the receiving rates ranged from
4.105% to 4.250% . These agreements expire as follows:

Maturity Date Amount
$

March 11, 2008 3,000

March 18, 2008 7,000

June 18,2008 7,000

September 11, 2008 3,000

20,00

In addition, the Credit Union has minimum annual lease commitments of $155,548 which expire at various
periods up to April, 2011.

14. RELATED PARTY TRANSACTIONS

The Credit Union has granted credit in the amount of $11,528,385 to its directors, officers, committee members,
employees and their related spouses, corporations and partnerships as at December 31, 2007. An additional $4,648,976
was available to them under committed lines of credit. The terms and conditions for these loans are the same as those
offered to all members of the Credit Union. All transactions during the year were in accordance with the statutes,
by-laws and policies of the Credit Union.

15. FINANCIAL INSTRUMENTS

Unless otherwise noted, the Credit Union’s financial instruments, consisting of cash resources, investments, loans and
mortgages, accounts receivable, bank indebtedness, accounts payable, members’ deposits and shares do not expose the
Credit Union to significant interest, currency or credit risk and their fair values approximate carrying values. The fair
values of loans and deposits are estimated using a discounted cash flow calculation that uses similar interest rates
currently offered for loans and deposits with similar risk characteristics and terms to maturity.

16. COMPARATIVE FIGURES

Certain comparative figures for the preceding year have been restated to conform with the current year’s presentation.
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Credit Committee Report

Year Ended December 31, 2007 (in thousands of dollars)

Loans and Mortgages Approved
Ilo3ukwm i Mopremxi

Mortgages / Mopremxi

Residential 1st
Residential 2nd

CMHC

Home Equity Ist and 2nd

Personal Loans / [lepcoHanbHi mo3uku

Personal Lines of Credit

Auto

Registered Retirement Savings Plan
Debt Consolidation

Personal

Commercial Loans / Komepuiiiai no3uku

Commercial Term Loans
Commercial Mortgage
Commercial Lines of Credit
Truck Loans

Total Loans and Mortgages
Pa3om no3uku i Moprexi

Loan Applications as of December 31

Number of loan applications received

Number of loan applications declined

Delinquent Loans as of December 31

Number of loans more than 90 days in arrears

Value of loans more than 90 days in arrears

2007 2006

No. $ No. $
206 40,622 217 40,047
10 1,102 16 1,219
63 15,844 75 15,897
117 20416 108 12,958
285 2,586 230 2,813
83 1,272 67 918
91 424 100 518
46 479 32 378
110 1,675 107 1,036
20 1,321 14 292
34 11,990 46 16,841
71 6,690 51 4255
15 848 5 318
1,151 105,269 1,068 97,490
2007 2006
1,191 1,107
40 39
18 31
329 $1,586

19



20

Thriving as a community... together

A credit union is community oriented
with a goal to encourage and support
the growth of the community it
serves. Buduchnist Credit Union, the
largest Ukrainian credit union in
Canada, takes pride in its vital
contribution to the growth and
development of the Ukrainian
community in Canada.

Financial results would be less
meaningful without extraordinary
accomplishments within the
community, without which there
would be no foundation upon which
to further expand the Credit Union.
Buduchnist supports community
initiatives which reflect members'
interests through charitable donations,
the sponsorship of events and
Ukrainian media.

To further emphasize its commitment

to the community, Buduchnist

established BCU Foundation.

Launched in 2006, the Foundation is

a permanent fund designed to promote and
enrich the development of the community
ensuring its viability for future generations.

BCU plays a vital role in the development of
cultural life within the community. Buduchnist
sponsors various local sports teams and
tournaments, including the many golf
tournaments raising funds for worthy causes.

The foundation for a progressive community is
the family. With its activities and financial
services, BCU encompasses the needs of the
entire family, including the youngest members.
The Credit Union always happily participates in
activities and events which bring our children
closer to their Ukrainian roots.

Buduchnist Credit Union particularly values the
role of youth within the community and awards
their accomplishments. Understanding the
importance of education, Buduchnist honours
the graduates of Ukrainian heritage programs, as

Zolotyj Klen Music Festival, held annually at the Ukrainian Youth
Association’s Camp Weselka, features musical talent from both
Canada and Ukraine

well as grade eight graduates of the Ukrainian
bilingual programs.

The Buduchnist Scholarship Awards Program
honours post-secondary students - BCU
members for outstanding academic achievement
as well as their contributions to the community.

2007, as every year, offered Buduchnist new and
unique opportunities to participate in the
community, some of which are featured on these
pages. We congratulate all of our community
organizations for their accomplishments and we
look forward to growing, prospering and
thriving as a community together!



PocreMmo a9k rpomapa...

SIk HaKblbIIa YKpaiHChKa KPEWTOBA CIIJIKA B
Kanapni, BygyuHicTs ropio cpuanHsEThCS /10
[AJBLIOTO POCTY 1 PO3BUTKY IPOMAJIH SIKiil BOHA
CITy>XWTb. YCIHiXW KPEAUTOBOI CIJIKM MOXKHA
OLIHUTHU HE Juile Lxdpamu.

ByayuHicTh miiTpUMy€E Ti TSISTHKT
IPOMaJICBKOTr'0 >KUTTSI, SIKi BiI3€pKatO0Th
3allikaBJeHHs1 wieHiB. BoHa 3pificHIoe Lie uepe3
NOOpPOYMHHI MOKEPTBU, CIIOCHOPYBAHHS Pi3HUX
iMMpe3 i yKpalHCbKHX 3ac00iB MacoBOT
iHhopmarii.

lo6u migTBepaUTH CBOFO BiJJaHICTL TPOMA/Ii, Y
2006 poui Kpenurosa Crisika 3acHyBana
dynpanito ByayuHicTs - nocTiitHuil hoHp K0T
TONOMOXKe BAEPsKaTu rpoMajy Ta 1i HagOaHHs
IUISI MaliOy THIX TTOKOJTIiHb.

Kpenurosa Crisika niiTpumMmye po3BUTOK
KYJIBTYPHO-MUCTELLKOTO KUTTSI YKPaiHIiB y
Kanapi. Bona e cnoHcopoM po3maiThx
MY3UYHUX 1 TaHIFOBAIBHIX aHCAMOJIIB.
KpenuroBa Cnisika ¢piHaHCOBO
CIpHsiE€ CIIOPTUBHUM JIPY>KUHAM,
[OTOMAararoum y NpoBefieHHI pi3HUX

TYPHIpIB.

OcobnuBy yBary KpemuroBa
Criinka 3BepTa€ Ha Hally MOJIOJIb,
3a0X04yI04H iI IIJIEKATU CBOIO
HalliOHAJIBHY 1IEHTUYHICTE 1 OpaTh
aKTUBHY y4acCTb Y XHTTi
YKPaHCBKOI TpoMajii. 3 OISy Ha
BaKJIMBICTh MIKiJTGHAITBA Y
BUXOBHOMY Tipolieci, BynyuHicTs
KOXXHOTO POKY HAaropoyiKye
BUITYCKHHKIB KypCiB
yKkpaiHo3HaBcTBa. BoHa Takox

pasom

BiJI3HAYA€ YCIiXW BUMYCKHWKIB YKPATHCHKUX
LIJIOAEHHUX LK1,

Y 1999 poui Kpepurosa Crinka BynyuHicTb
yrnepile 3anpBajjuiia CTUNEHAIRHY Tporpamy asst
CBOIX WIEHIB, 5IKi 3[100yBaOTh BUIILYy OCBITY.
Taki cTUMEHAIT CTY/IeHTH OepPXKYIOTh 32
aKajieMivHi YCIiXu, a TaKOX 32 MOMITHHI
BHECOK y PO3BUTOK YKPaiHCHKOI IPOMajIu.

Y poui 2007, SIK y KOXKHOMY POLii, OyJn
NpeJICTaBIeH] Pi3Hi MOKIIMBOCTI IS
Kpenurosoi Crisiku 6paTit y4acTb y
TPOMaJICBKOMY KUTTi. [lesiki 3 HUX
Bijli3epKaseHi Ha IuX cTopiHkax. [paTymoemMo
BCIM HalllMM FPOMAJICLKUM OpraHi3alisim 3a
YCIIiXM 1 O4iKYEMO AAJIBILIOTO POCTY 1 PO3BUTKY
pa3oM Ha KOPUCTH TPOMAIH.

Capgouok Coneuko BiTae BynyuHicTb

Yu € kpawji 6 [041i8Y0i
Ak oui marama

To 2 60HU CbO200HI WUPO

Bac simaromu 3 césmom
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Community marks 60th anniversary of Akcja Wisla

27 XBiTHS 617151 UEPKBU YCIIEHHSI
Ipecssaroi Boropomui y
Micciccara 3i0panacst 9iciieHHa
yKpaiHCbKa TpoMaja, oo
3aCBITUTH CBIUKY B MaM'AThb
Tparefii B icTOpii HAIIOTO HAPOLY.
28 xBiTHA 1947 poKy MONbCHKE
BIMICBKO Ta CITyk0a 6e3neKu
OTOUMJIM YKPATHCEHKI cela, sKi
TeTep 3HaXOASITLCSl HA TEPUTOPIT
cxigsoi ITosbii Ta B MexKax
rOMH MEIKAHIB CiJI BUTHAIIA 3
ixHix gomiB. Tak moyasnacs
BilicbKOBa omepartist Akyia Bicaa.

The Ukrainian community gathered on the evening of April 27 for a

candlelight vigil in front of St. Mary’s Ukrainian Catholic Church in Mississauga to

mark a tragedy in the history of the Ukrainian people - the military operation code named
“Akcja Wisla” that resulted in the deportation of 150,000 Ukrainians from “Zakerzonnia”.

Plast welcomes the world

3 4 no 19 cepnus B Kanapi
Biffoynacs IOBineiina
MixkpaiioBa [1nacToBa
3yctpiu. Binbwr sk 1,200
YJIeHIB OpraHizatii 3 LiJoro
CBITY 3'IXanucst Ha Tabip
I[Tnacrosa Ciu y ['padTon.
ITnactynn Bim3Haummm 95-Ty
piunuto Iepioi mMixkHapogHO1
3ycTpiui Ha [liBHiuHO-
AMEPUKAHCLKOMY KOHTHHEHTI Ta
100-Ty piuyHULIO Mi>KHAPOIHOTO
CKAyTCBKOI'O PyXy.

The Ukrainian Youth Association Plast held its International Jamboree
in Canada August 4-19. Over 1200 members from around the world
participated in the final weekend’s activities at the organization’s camp,
Plastova Sich in Grafton, Ontario. The Jamboree marked the 95th
anniversary of the first international jamboree in North America and
100th anniversary of the international scouting movement.
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BCU awards scholarships for 2007

Buduchnist Credit Union congratulates
the 2007 Buduchnist Scholarship Award
recipients pictured right and extends best
wishes for success in future endeavours!

Buduchnist Credit Union awards up to
five scholarships of $1,000 each to
members of the Credit Union who are
enrolled full time in a university program
and demonstrate both academic
achievement and community leadership.

ByayuHicTb rpaTystoe CTyAeHTaM siKi
onepxanu ctuneHpaii y 2007 poui 1 6axkae
HalKpalux ycnixiB y MailbyTHbOMY !

Kpenurosa Crisika Haropogkye o n'sitb
CTUNEHISITIB-CTY/ICHTIB SIK1 € YJIeHaMu1
BynyuHocTu 1 MatoTh 3aKiHYEHUI OfIUH

PIK IpOrpaMu yHIBEPCUTETY.

Tamara Bolotenko
Ontario Institute for
Studies in Education
Master of Teaching

Anna Korol
McMaster University
Biology and
Psychology

Daniel Fedorowycz
University of Toronto
Arts and Sciences

Alexandra Stadnyk
University of Western
Ontario
Journalism

Community spirit binding generations

BCU Foundation supports unique and inspiring initiatives within

the community. Make your contribution to the long-term

development of the Ukrainian community in Canada.

BCU Foundation 2280 Bloor Street West, Suite 302 Toronto, Ontario M6S 1N9




A, Opiit

Bapan, Muxaiino
Benpak, Ipan

Benewr, Poman
Bepesnuit, Muxaiino
Bew, Anna
Bunbcbkuii, Inbko
Bunuk, [Imutpo
Bavyk, Mapis
Bob6ko, Eminisa
Bopuc, Anppiit
Bypuu, Teopop
Bep6oswuit, Haramist
Bummniscwkuit, Endpin
Taiima, Onbra
Toniuek, Const
TonTap, IBan

Topgar, [1>xoH

Topix, Haranka
[ynen, [Ixepi
Tonosatosa, Tarsina
I'paboBchKuii, ®paHk
J3t06an, CredaHist
JI3topko, IBan

Hyc, Mukona
Jymko, AHapiit
€itna, Credan
3arpe6enbHuii, MapTa
3aneceknii, Mukona
3enleHeHbKMI, Bacuib
IBaxiB, Mapis

Kayvana, Crecpan Bnagucnas

Kir, IBan
Koanpuyk, [Tapans
Ko3ak, Ipena

In Memoriam

ba. n. Yineun

Kozspu, Anacrazis
Komicuuk, Tas
Komnopka, Crenan
Kon, [I:xoH
Kopomok, lapmin
Kocmuna, Poma
Kpymensanipkuit, Mocud
Kynna, Bomogumup
Kynna, Mapis
Ky3sbma, Muxaiino
Kynewnuk, Bacuib
Kynep, Bapsapa
Japgir, JIrogmuia
Jlecis, Harana
Jlecvko, Muxaiinmo
JlewyimH, IBan
Jlucuk, Karepuna
JlutBuHeup, Penop
JIutBuHIOK, IBaH
Jloiiko, Ppep
JIro0iHCHLKMIA, AHHA
Maryp, Bacunp
Makapesuny, Bonogumup
Makogenpkuii, Mapis
Mynpuii, Anekcanppa
HemuniBcwkuit, [IkoH
Hsiiko, KoncTanTun
Ouniiinuk, [I>koH
OnbxuHa, bopuc
[TaBnuk, Mapis
[TaBnoBcekuii, Bantep
[amicok, Hlapmnin
[Nanipka, Bantep
[Tapy6yak, YnsHa

Biuna Im [MTam'siTh!

ITactyx, Bomogumup
IMTamaxk, Onbra
Ilemomak, Isan
ITicoupkuii, Isan
IMononsk, Poman
[Tonpasa, Muxaiino
Pusymincekmit, [I5koH
CaBuuH, Mapko
Caposwmii, Hukomait
Camamon, Bacuib
CumkuH, Mapis
Cnora, IBan

Cwmuk, [puropiit
Comnogiit, Ctepan
Crapuesuy, ['opyiana
Credantok, [Tapacka
Credypak, Tapac
Cyxuit, Ctedpanis
Cynyk, AHHa
Ta6aka, Mocud
Termmit, €nmcaBera
Tepeuyk, [TaBnina
TioTronuk, Credpanis
denak, AnHa

dmic, AuHa
Xpenrak, Binidpen
LypkoBcbkuii, Poman
IIronka, Ipena
Yaban, Oabra
Yeuen, Onekcanaep
Yemepuc, Jlrobomupa
[MTanka, TTetpo
Anyw, Anna
SApemko, AHHA



